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Independent Auditor's Report
Tuo the Members of Basant India Limited

Report on the Standalone Ind AS Financial Statements

Lualified Opinion

. We have audited the accompanying sandalone Ind AS financial statements of Basant India
Limited (“the Company’), which comprise the balance sheet as at March 31, 2024, the statemerit
of profit and loss (including other comprehensive income), the statement of cash flows and the
statement of changes in equity for the vear then ended and a summary of the significant

accounting policies and other explanatory information (herein after referred 1o as “standalone Ind
AS financial starements™).

-2

ln cur opinion and to the best of our information and according to the explanations given to us,
except for the effects/possible effects of the matter described in the Basis for Qualified Opinion
section of our report, the afiresaid standalone financial statements give the information required
by the Companics Act. 2013 (*Act') in the manner so required and give a true and fair view In
conformity with the accounting principles generally accepted in India including Indizn
Accounting Standards (*Ind AS") specified under section 133 of the Act, of the staze of affairs of

the Company as a1t March 31, 2024, and its profitloss (including other comprehensive income,
its cash fows and the chanpes inequity for the vear ended on thar dage,

Basis for Qualified Opinion
3. Gold loans are subject te confirmation.

4. We conducted our audit in accordance with the Standards on Auditing specified under seciion
143( 107 of the Act. Cur responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statememts section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Instimte of
Chanered Accountants of India (*ICAI') together with the ethical requirements that are relevan
to our audit of the financial statements under the provigions of the Act and the rules thereunder.
and we have fulfilled our other ethical responsibilitics in sccordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obisined is sufficient and
appropriate o provide a basis for our qualified opinion,

Key audit matters

5, Key audit matiers are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements of the current period. These maners were
addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do nut provide & separate opinion on these matters.

Wy



CHATTERIEE & CHATTERIJEE
CHARTERED ACCOUNTANTS

b,

We have no matters other than those described in the Basis for Qualified Opsnion and other
matter lo communicate in our audit report,

Information other than the Mnancial siatements and suditor’s report thereon

T

The Company’s Board of [ireciors is responsible for the other information. The other
information comprises the information included in the Management [Discussion and Analysis.
Board's Repont including Annexures to Board's Report, Business Responsibility Report.
Corporate Governance and Sharcholder's Information, but does not include the standalone
financial statements and our auditor's repon thereon,

Chir cpinion on the standalone financial statements does not cover the other information and we
do mot express any foom of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is o read
the other information and, in doing so. consider whether the other information s materially
inconsisient with the standalone financial statements or our knowladge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is & material misstatement af
this other information, we are required to repont that fact. We have mothing to report in this

pegard.

Management's responsibilities for the standalone financial statcments

8

The Company's Beard of Directors is respongible for the matters stated in section 134 5) of the
At with respect 10 the preparation of these standalone financial statements that give a truc and
fair view of the financial position, financial performance, including other comprehensive
income, changes in equity and cash flows of the Company in accordence with the Ind AS and
other accounting principles generally accepted in India This responsibilinn also ineludes
maimenance of adequate accounting recomds in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities: selection and application of appropriate accounting policies: making judgments
and estimates that are reasonable and prudent; and design. implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accurac
and completeness of the accounting records, relevant to the preparation and presentanion of the
standalone financial statements that give a true and fair view and are free from matenal
missiatemnent, whether dug to frawd oF ermor,

In preparing the standalene finencial siatements, Board of Directors are responsible for
assessing the Company’s ability lo continue as a going concem, disclosing. as applicable.
matters related to going concern and using the poing concern hasis of accounting unless
management either intends 1o liquidete the Company or 1o cease aperations, or has no realistic
ufternative but 1o do so.

The Board ob-DArecuss s alse responsible for overseeing the Company's financial reporting
process

o
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Auditor's Responsibilitics Tor the audit of the standalone finnncial statements

11 O objectives are 10 obiain rensonable sssuranee ohout whether the standalone financial
saterments as 8 whole are free from material misstatement, whether due to fraud or error, and
W sue an auditoes report that includes our opinion, Reasonahle assurance is a high level of
assurance, but is nol a guarantee that an sudit condueted in accordance with SAs will always
detect a malerial misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregote, they could reasonably be expected
to influence the cconomic decisions of wsers token on the basis of these standalone financial
sEalemems.

13, As pant of an andit in accordance with SAs, we exercise professional judgment and mainzaimn
prafessiomal shepteism throughout the mudit, We also:

o Identify and assess the risks of material misstalement of the standalonc financial
sutements. whether due to fraud or error, design and perform audit procedures responsive
1o those risks. and obtain audit evidence that is sufficient and appropriate 10 provide a
basis for our opinion. The risk of not detecting a materinl missiatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forger.
intentional omissions, misrepresentations. or the override of internal control,

=  (ain an understanding of intermal financial control relevant © the awdit in onfer tw
design audit procedures that are appropriate in the circumstances. Under section [43(3 00
of the Act. we are also responsible for expressing our apinion on whether the Compan:
has adequate internal financial controls system in place and the operating elfectiveness of
such controls.

o FEvaluate the appropriatencss of accounting policies used and the reasonableness of
accounting estimates and relmed disclosures made by the management,

» Conclude on the appropriaténess of management’s use of the going condsm basiz of
pceounting and, based on the audit evidence obuained. whether a material uncertaing
exists related 10 events or conditions that may cast significant doubt on the Compam s
shility to continue as a going concern. T we conelude that o material uncertainty exiats,
wee dne required w draw attention i our ouditor's report w0 the related disclosires in the
standalone financial staements or, if such Jisclosures are inadequate. to modifv our
opinion. Cur conclusions are based on the audit evidence obtained up o the date of our
suditor's report. However, future events or conditions may cause the Company 1 eease Lo
COMNMINUE 385 & going concem.

+  [valuste the overall preseotution. siructure amd content of the standalone  Bmaneial
statements, including the disclosures, and whether the standalone mancial statements
represent the underlying transuctions ond events in o mamner that achieves far
presentalicon
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13.

14

l6.

Materiality is the magnilude of misstatements in the standalene financial statements that,
individually or in aggregate, makes it proboble that the economic decisions of a reasanably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantivarive materiality and qualitative factors in (i) planning the scope of our audit work and in

eviluating the results of our work: and (ii) to evaluste the effect of any identified misstatements
in the standalone financial statements

We communicate with those charged with povernance regarding, among other matters, the
planned scope and timing of the oudit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with govemaace with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other maiters that may ressonably be thought to bear on our independence, and
where applicable. related safeguards.

From the matters communicaled with those charged with govermance. we determine those
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should nol be communicated in our
report because the adverse consequences of deing so would reasonably be expectzd o ourweigh
the public interest benefits of such communication.

Criher maiter

17

The standalone financial statement for the vear ended March 31, 2023 included in the
Statement was carried out and reported by B Lugani & Associates who have expressed
unmodified opinion vide their independent auditors report dated May 30, 2023 whose report
has been fumished to ue and which has been relied upon by us for the purpose of aur audit of
the financial sistement. Our report is not madified in respect of this matter.

Report on Other legal and regulstory requirements

18,

As required by the Companies (Auditer’s Report) Order, 2020 (“the Order™). issued by the
Central Government of Indis in terms of sub-section (11} of section 143 of the Companies Act
2013, we give in the *Annpexure A, a stilement on the marters specified in paragraphs 3 and + of
the Order, to the extent applicable.

As required by Section 143 (3) of the Act. we report that:

z) We have sought and obtained all the imformation and explanations which 1o the best of our
knowledge and beliel were necessary for the purposes of our audit;

by In our opinion, proper books of account as required by law have been kept by the
Company s far as i sppears from our examination of those books:

i )
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income, Statement of changes iIn equity and the Staicment of cash flows dealt with by this

Report are in agreement with the books of account;

d) In our opinion, the aforessid Financial Staements comply with the Accounting Standards
specifiecd under Section 133 of the Act, read with Companics (Indian Accounting
Standards) Rules, 2015, as amended;

£) On the basis of the written representations received from the dimln:r:r as on March 31
2024 taken on record by the Board of Directors, none of the directors 13 disqualified as o
March 31, 2024 from being eppointed asa director in terms of Section 164 (2) of the Act;

f)  With respect o the adeguacy of the internal financial controls over financial reporting of
the Company with reference to these Financial Statements of the ICﬂn‘lpan}' and _ﬂ!'!
operating effectiveness of such controls, refer to our separate Report in *Annexure B 10
this repaort;

g) In our opinion, No managerial remuneration for the year emled March 3.I » 2024 has been
paid/provided by the Company to its directors which is in agcordance with the provisions
of section 197(16) of the Act, as amended;

h) With respect 1o the ather matters to be included in the Auditor's Report in agcordance with
Rule |1 of the Companies {Audit and Auditors) Rules, 2014, as am:fnded. i ur opin
and to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial positian i
its Financial Statements, it any;

ii. The Company has made provision, as required under the applicable law or accounting
standards. for material foreseesble losses, if any, on long-term contracts including
derivative contracls;

ii.  There were no amounts which were required 1o be wransferred to the Investor Education
and Protection fund by the Company during the year ended March 31, 2024,

iv, The Management has represented that, 10 the bestof its knowledge and belief:

a) Mo funds (which src material either individually or in the aggregaie) have been
advanced of loaned or invested (zither from borrowed funds o share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether, directly or
indirectly lend or Invest in other persons or entitics identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiarics™) or provide
any puaraniee, security or the like on behalf of the Ultimate Beneficiaries.

by Mo funds (which are maerial either individually or in the agpregatedhave been
received by the Company from eny person or entity, including foreign entity
(“Funding Partics"), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend ar invest in
other persons or entities identilied in any manner whatsoever by or on behalf of the
Funding Party (“Ulimate Beneficiaries™) or provide any puarantes, security or the
like on Behalf of the Ultimate Beneficiares:;

ci  Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come o owr notice that has cavsed us 1 belizve
that the representations under sub-clause (i) and (ii) of Rule 1[{e), as provided
under (a) and (b} above, contain any material misstatement.
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v During the year, the Company has not declared any dividend.

vi. Based on our examinstion which included test checks and in mccordance with
requirements of the Implementation Guide on Reporting on Audit Trail under Rule 11{g}
of the Companies (Audit and Auditors) Rules, 2014, except for the instances mentioned
below, the Company has used sccounting software for maintaining its books of account.
which have o feature of recording audit trail (edit log) Facility and the same has operated
throughout the yvear for all relevant transactions recorded in the respective software.

»  The feature of recording audit wrail (edit log) facility was not enabled at the datahose
layer w log any direct data changes for the accounting software used for trade
scheme masters.

*  We arc unable to comment if the audit trail (edit log) facility was enabled ai the
datahase layer to log any direct data changes for accounting software operated by a
third-pany service provider and used for maintaining purchase orders in absence of
independent auditor’s rapont in relation to controls a1 the third-party service provider.

As proviso to Rule 3(1) of the Companies {Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014 on preservation of audit trail as per the statulery requirements for record retention
is not applicable for the financizl year ended March 31, 2024

For Chatterjes & Chatierjec

Charered Accountants

Firm registration no;-801 Iﬂﬁ:_.___‘
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Pariner '
Membership no: 010878

Place: Yaranasi
Date: June 08, 2024

LIDIN: 24010878BKHBRARTTS
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nre "A” idepende ditor's

(Referred to in paragraph 18 under the heading “Report on Other Legal & Regulatory Requirements”
section of our report of even date to the members of Basant India Limited)

Based on the audit procedures performed for the purpose of reporting 2 true and fair view on the
standalone financial statements of the Company and tmking inta consideration the information and
explanations given to ug and the books of account and other records examined by us in the normal
course of audit. and to the hest of our knowledge and belief, we report that:

(i) In respect of the Company's Property, plant and equipment:

{a} The Company has maintained proper records showing full particulars, including quantitative

details and situation of Property, plant and equipment.

{b) The Company has s program of physical verification of Property. plant and equipment aﬂ_':l
right-of-use assets so to cover all the assets once every three years which, in our opinion, is
reascnaoble having regard to the size of the Company and the nature of its asscts. Pursuant o the
program, certain Property, plant and equipment were due for verification during the year and
were physically verified by the management during the year, According to the information and
explanations given to us, no material discrepancies were noticed on such verification.

{c) The Compary does not hold any immovable properties. Accordingly, clause 3{i)c} of the Order
is nol applicable.

(d) The Company has not revalued its propery, plant and equipment during the year.

ie) No proceedings have been initiated during the year or are pending sgainst the Company as at
March 31. 2024 for holding any benami property under the Benami Transactions (Prohibition)
act. 1988 (as amended in 2016) and rules made thercunder.

{iisfa) The Company does not hold any inventory. Accordingly, reporting under clause 3(iilia) of the
Order is not applicable.

(b} The Company has not been sanctioned working capital limits from banks or financial institution
on the basis of security of cwrent assets ol any point of time during the current year.
Accardingly, clause 3(il)(b) of the Order is not applicable,

(i) () According to the information and explanations provided to us and on the basis of our
examination of books of sceounts, the Company has granted loans and advances to Companies,
firms, Limited Lizbility Parinerships and other persons in the course of its business sctivity.

{b) According to the information and explanations provided to us, loans and advances provided
by the Company are not prejudicial to the Company™s mierest and have been provided in the
course of iis business aclivily,

{c) According to the information and explanations provided to us, in respect of loans and
advances in the nature of loans, the schedule of repayment of principal and payment of inlerest
has been stipulated. the repaymenis or receipls are considered to be regular,

o
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{d} According to the information and explanations provided to us, there are no amoLnts which
have been overdue for 8 period of more than ninety days.

ch has fallen due

{e) According to the information and explanations provided fo us, no Inans whi
the overdugs of

during the year has been renewed or extended or fresh loans granted to settle
existing loans given 1o the same partics.

loans

() According to the information and explanations provided to us. the Company has granted
or advances in the nature of loans either repayable on demand or without specilying any terms or
pericd of repayment amounting to Rs. 3,685.21 Lakhs which is o0 10%% of the wtal lnans granted
by the Company. As stated in note no, 25 to the accompanying financial statemenis, the Company
has granted loans to Promoters, rolated parties as defined in clause (70) of section 2 of the
Companies Act, 2013 to the tune of Rs. 11.13 Lakhs.

given to us, the Company has

{iv} In our opinion and according to the infarmation and explanations
investments,

complied with the provisions of section 185 and 186 of the Act in respect of loans,
guarantees, and security.

(v) The Company has not accepted any deposits and also there Wens o 2T
be the deposits, Hence the directives issued by the Reserve Bank of [nd
Sections 73 1o 76 or any other relevant provisions of the Companies Acl,
framed there under, do not apply 1o this Company.

information and explanations provided by the management, maintenance of cost
| Government under section 148(1) of the Companics

nis which are deemed o
ja and the provisions of
2013, and the rules

{vi} According to
records has not been specified by the Centra
Ao, 2013

{vii}a) According to the records, the Company is generally regular in depositing undispured satutory
dues including Goods and service tax, provident fund, employees’ state insurance, income-tax.
calestax. service tax, duty of customs, duty of excise, value added tax, cess and all other material

statutory dues with the appropriate authorities and thers were no amrears of statutory dues as at
March 3 1, 2024 for a period of more than six months from the date they became payable

{b] According to the records of the Company and the information and explanations given 10 us. there
were ne statutory dues referred 1o in sub clause {a), which have not been deposited on account of

any dispule.

fwiii) According to the information and explanations given to us and based on our verification. there
were no francactions which are not recorded in the books of account have been surrendered or
disclosed as income during the vear in the tax astessments under the [ncome Tax Act, 1961 (43)

of 1961,

{ix) a} The Company has defaulted in repayment of loans or in the payment of interest thereon to any
lernder. Amount of default 15 a5 undeér; g

b} The Company has not been declared wilful defaulter by any bank or lnancial institution or any
other lender, :
¢) The term Iuﬂn.:s were applied for the purpose for which leans were abtiined.

i
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d) On an overall examination of the financial statements of the Company, funds raised on shorl-
term basis have, prima facie, not been used during the year for long-term purposes by the
Company.

e The Company has not taken any funds from any entity or person on account of or to meet the
ohligations ol associales.

f] The Company has not raised any loans during the year on the pledge of securitics held in its
subsidiaries, joint ventures or associale companies. Accordingly, clause 3{ix)(f) of the Crrder is
not applicable,

(x) & The Company did not raise any money by way of initial public affer o further public offer
(including debt instrumenis) during the year. Aceordingly, cliuse 3 (x)ia) of the Order is rol
applicable.

allotment or private placement of shares or

b) The Company has not made any prefereatial .
dingly, clause 3 (x)(b) of the Owder is not

convertible debentures during the year. Accor
applicable.

(xil a) According to the information and explanations given by the management and based upan the
nd no misterial fraud on the Company

audit procedures performed no fraud by the Company &
has been noticed or reported during the year.

b) Mo report undet sub-seetion (12] of section 143 of the Companies Act has been filed in_ Fomm
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules. 2014 with the

Central Gevernment during the year and up to the date of this repart;

¢} As represented (o us by the management, there were no whistle blower complaints received by
the Company during the year,
(xil) Inour opinien and according 1o the information and explanations given to us, the Company i3 not
a Nidhi Company. Accordingly, clause 3{xii} of the Order is not applicable.

(xiit) According to the information and explanations given te us and based on our axamination of the
recards of the Company, transactions with the related parties are in complinnse with sections 177
and 188 of the Act where spplicable and details of such ansactions have been disclosed in the
financial staterments as required by the applicable accounting standards.

ixiv) a) In our oplnion, the Company has an adequate internal sudit system commensurate with the
size and nature of its business;

b We have considerad the reports of the [nternal Auditors for the period under audit:

ixv) According to the information and explanations given 1o us and based on our examination of the
records of the Company, the Company has nol entered into non-cash transactions with directors
or persons connected with him. Accordingly, clause 3{xv) of the Order is not applicable,



A

CHATTERJEE & CHATTERIEE
CHARTERED ACCOUNTANTS

{xvil

{xvii) The Company has not incurred any cash losses in the financial year as well as in the i

(a)According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has obtained s valid Certificate of Registration {Col)
under section 45-1A of the Reserve Bank of Indin Act, 1934 as required for conducting Mon-
Banking Financial or Housing Finenca activities from the Reserve Bank of India.

(b) According to the information and explanations given 10 us, the Company is not a oo
investment Company (as defined in the Core Investment Companies (Reserve Bank) Directians.
2016, Accordingly, clause 3{xvij(h) and 3(xvidic) of the Order is not applicable.

mmediately

preceding financial year,

(xviii} Due to medical condition, B Lugani & Associates, statutory auditors have resigned during the

[xix)

year. We have taken into consideration the issucs, objections of EONCErRS raised hy the outgoing
awditor, il any.

According 1o the information and explanations given 10 us and on the basis of the financial ratios.

ageing and expected dates of realisation of financial assets and payment of financial liabilites,
our knowledge of the Board of Directors and management plans and based on our examination of
the evidence supporting the assumptions, nothing has come o our attention, which causes us 10
believe that any material uncertainly exists as on the date of the audit report that the Company 15
not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one vear from the balance sheet date. We, however, state that this is not an
assurance 35 to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guaranfeg nor any assurance
that al! lishilities falling due within a period of one year from the balance sheet date. will get

discharged by the Company as and when they fall due.

fxx) The provisions of seetion 133 are not applicable 1o the Company and hence reporting under clause

1xx) and its sub-clauses of the Order are not applicable,

{xxi) The reporting under clavse Ixxi) of the Order is not applicable in respect of audit of standalone

financial aratements. Accordingly, no comment in respect of the said clause has been included in
this report.

For Chatterjee & Chatterjee
Chartered Accountants
Firm registration nog Q011020

*5‘3:/1‘ l'u_ w i - : 2\

BD Gujrati . I,
Partner ! 45
Membership no: OT 078

Place: Varanasi
rare: June 08, 2024
LIDIN: 2300 08TERKHBRARTTS
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xure “B" to the Independent Auditor’s ri

Report on the Internal financial controls under clause (i) of sub-section 3 of section 143 of the
Companies Act, 2013 ("the Act™)

We have audited the internal financial controls over financial reporting of Basani Indi Limited (the
Company™) as of March 31, 2024 in conjunction with our audit of the standalone Ind AS financial

statemnents of the Company for the year ended on that date.
Management's Responsibility for internal financial controls

The Company's management is responsible for estblishing and maintaining intermal financial
controls based on the intemal contral over financial reporting criteria established by the Company
cansidering the essential companents of internal control stated in the Guidance Note on Audit of
Internal financial controls over financial reporting issued by the nstitute of Chanered Accountants of
India (*ICAL"). These respansibilities include the design, implementation and maintenance of sdequate
internal financial controls that were operating eMectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies., the safeguarding of its assets, the
prevention and detection of frauds and emors. the aceuracy ond completencss of the accounting
records, and the timely preparation of reliable financial in formation, as required under the Companies

Act. 201 3.

Auditors” responsibilities

is 10 express an opinion on the Company's internal financial controls over finan<ial
reporting hased on our andit, We conducted our gudit in accordance with the Guidance Note on Audit
of Intemal Financial Controls over Financial Reporting (the “Guidance Note™} and the Swandards on
Auditing, issved by ICAl and deemed to be prescribed under section 143(1¢) of the Companies AcL
2013, to the extent applicable to an audit of internal financial controls, hoth applicable to an audit of
Internal Financial Contrals and, both issued by the Institute of Chartered Accountants of India. Those
Sandards and the Guidance Note require that we comply with ethical requirements and plan 2nd
perform the audit 10 obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all

material nespects.

Char responsibility

Clur audit involves performing procedures to obtain audit evidence about the adequacy of the intemal
financial controls system over financial reporting and their operating effectiveness, Cur awdit of
internal financial controbs over financial reporting included obiaining en understanding of intemal
financial controls over financial reporting, assessing the risk that a material weakness exists. and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstaternent of the standalone Ind AS financial stiements, whether due to fraud or error.

W believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinicn on the Company’s internal financial coatrols system over financial reporting.
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Veaning of internal financial controls over financial reporting

A compam’s imemal financial control over financial reporting is a process designed to provide
reasonable aszurance reganding the reliability of financial “WI_;:_“S and the preparation of financial
statements for extemal purposes in accordance with generally aceepted accounting principies. A
company’s intermal financial control over financial reporting includes those policies and procedures
chat | | pertain to the maintenance of records that, in reascnable detail, accurately and fairly reflect the
mansactions and dispositions of the assets of the company: (2) provide reaspnable assurance thal
ransactions are recorded a8 necessary 1o permit preparation of financial statements in accordance with
gemerally aceepted accounting principles, and that receipts and expenditures of the company are being

made only in secordance with authorizations af management and direciors of the company: and (31

provide reasonable assurance regording prevention or timely detection of unauthorized acquisition.

use. or disposition of the company’s assets that could have a material effect on the financial
Aatements,

Inherent limitations of internal financial controls over Mnancial reporting

controds over financial reportmg. including the

Because of the inherent limitations of internal financial
ide of controls, material misstatements due o0

possibility of collusion or improper management overr
error or fraud may oceur and not be detected. Alsa, projections of any evaluation of the imemal
fnancial contrels over financial reporting 1o future pecieds are subject to the risk that the imemal
Gnancial control over financial reporting may become inadequate because of changes in condithons, or
that the degree of compliance with the palicies or procedures may deterionate,

Opinion
In our opinion, the Company has. in all material respects. on adequate internal financial controls
system over financial reportng and such internzl financial contrals over financial reporting Wwere
operating effectively as at March 31, 2024, based on the internal control over financial reporting
riteria esablishad by the Company considering the essential components of internal control stared in
the Guidance Note on audit of Intemal financial controls over financial reponting issued by the

Institute of Chartered Accountanis of [ndia.

For Charterjee & Chatterjee
Chariered Arcoumniants
Firm registration no: | DM C

¥
. |
KoK

o4 A w1 :

BD Guirati
Papmnar e
Membership no: 010878 S

PFlace;: Yaranasi
Diate: June U4, 2024

LDIN: 240108 TEEKHBRARTTS



— T T ASANT INDIA LMD
CIN LA TURARTC 01V
Halanee Sheet as at Vet March 2024
(Amaunt In 1.ukhs)
R ‘ Nate No. | Aual l| Aval
. | 3 March, 2024 I 3 March, 2023
Ansl 1S
A SNomemerent maets | I
1 Vinancial Asirts I
&1 Hant Balanees othen than cash b ashi eqrivalents | | ) fi fll
1 L onne ansd ailvances 1 LASA 0K | 188009
L0 Tvestimeniy 5 0 | Dy
S Dietenned 1as nssens i) 226 | 44
2,858.98 1 A88.96 |
I Non-financial Rsseis i
a1 Property, plant and equipment & Iintangble asscls i 981 ] n &
b Capital work-in-progress 7 - | °
<1 Other non-financial assels K _ . 247
10.92 23.17
Total non-current sssels | (. _1:.562!0 |- I_,‘)II.N_
B. Current msscis | |
I Financial Assets
a1 Cash and cash equivalents 9 20.31 | 2227
b) Loans and advances 10 85645 | R1612
876.76 | B98.49 |
1. Noo-financial assets |
a) Current tax assets (net) 11 419 954
b) Other non-financial asscts 12 852 3192
12,71 | 41.52
Total current assets §89.47 940.01
Total assers 3,759.37 1,852.25
LIABILITIES AND EQUITY
I. Liabiliries
| Financial liabilities (Current)
&) Borrowings 13 3,356.24 2,448 B4
b) Trade payables 14 1.65 312
3,357.89 2,451.96
7 Non-financial Liabilities (Current)
2) Cwrent tax Labiliues = 55|
b; Other non-financial habilitics 15 1.36 12.50
7.36 18.41
Total Current liabilities 3,365.15 247037
I1. Equiry
2) Equuy share capital 16 1,031 50 1031 50
b Other cquity 17 (637 39)| (549 62)
L 39410 | 38188
Toud labilivies and equity | s 3 2.852.25
Summuary of significant accounting policies 1-26 I
The accompanying notes are an integral part of the financial statements

As per ous report of even date

Four Chatterjee & Chatterjee On behalf of the Buurd of Directors
Chaurlered Accounlants

Firm Registrdtion No. : 001 J9C W
Qb % @ e
P\ Gl

: \ ' ; Bljoy Bhushian Puul Sushil Aggarwal
:.:D Gujrati %) (Dlrecior) (Munaging Director)
artner 2 DIN-00445564 DIN-00144730

Membership No, : 010878

Pluce : YVurunsl
Date : June 08, 2024

unIN: 24010 8 IRBKHRRA 2314




ﬁ—_ BASANT INDIA LIMITED

CIN ; LAI90ODLI9RSPLCN21396

Statement of Profit and Loss for the yenr ended on 31st March 2024 (Amount in Lakhs)

For the year ended

The accompanying notes are an integral part of the financial statements

As per our report of even date
For Chatterjee & Chatterjee

Chartered Accountants
Firm Registrativp No. : UUHlJ‘g/C
; l,\fj'lllr-_rﬂ_r"’)'".'!...’ I

- \ [ \ 22\
BD Gujrati : r ZPARIERED ) )
\ ; Ni |'|
/

Partner Bl
Membership No. : 010878 /1)

Place : Yaransi
Date : June 08, 2024

UDIN: 24010 8 ¥BBKHRRAL T+

Note For the year ended h 2023
Particulars No. 315t March 2024 315t Marc =
in Income 20311
Revenue from operalions 18 141.01 004
Other mcome N _______E_EE—-———-—'—'—"'_I'BET;
Total income nealiil _ﬁi_-_(_.’a_}_l_d_ﬂ_ ..o
(I1)  Expenses 4972
Finance costs 19 63.15 84 85
Employee benefits expense 20 4023 | 1' 10
Depreciation and amortisation expenses 10.98 3 6I 28
Other expenscs 21 _/’U,E__—————‘?I-’g—s"
Total expenses __________1_3_09_5_________-——-—*
(111) Profit before tax (I-1T) 13.75 21.20
(I¥) Extra Ordinary Expenses - Prior Period Exp. 7.41
(V) Tax expense
Current tax - 551
Earlier Short / Excess Provision (5.51) 0.74
Deferred Tax (0.38) (1.29)
Minimum Alternate Tax (MAT) - -
MAT Entitlement - =
Total tax expense (5.89]\ -1.974\
; 1223 | 1623 |
(V) Other comprehensive income (ocrn
Ttems that are not be reclassified to profit or loss: = i
Remeasurement gains/(losses) on defined benefit plans & =
Changes in fair value of FVOCI debt securitics - -
Total other comprehensive income for the year (net of tax) - N .
(VIT) Total comprehensive income for the year (V+VI) 12.23 } 16.23
(V11I) Earnings per share: |
(Nominal value per share 2 10)
Basic (1)
0.12
Diluted (7) i1 0.16
Summary of significant accounting policies 1-26 : L

On behalf of the Board of Directors
O Eﬁf

Bijoy Bhushan Paul Sushil Aggarwal
(Director) (Managing Director)
DIN-00445364 DIN-00144736
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CIN LS1909DLI9ASPLO0T 16

Cash Flow Statement for the year ended 31

Particulars

A, Cash Now from operating netivities '
Profivl oss) before tax
Adjustments fo veconcile profit before tax to nel cash flows:
Eatraondinan expenses - prior period expenses
Interest Income
Finance Cost
Depreciation (including amount transferred (o Capital work-in-progress)
Ocrating Profit before working capital changes
Working capital changes
Trade receivable. other financial & non financial assets
Loans
Trade pavables. other financial & non financial liabilities

Net cash (used in) from operating activities
Interest received on loans
Interest paid on borrowings

Cash flow from operating activities before tax paid / refund
Direct taxes paid (net of refunds)
Cash flow from operating activities after tax paid / refund

Net cash flow from operating activities

B. Cash flows from investing activities
Purchase of fixed assets including capital work-in-progress and capital advancg
Proceeds from maturity of current investments

Maturity of bank deposits (having original maturity of more than three months)

Net cash inflows (used in) from investing activities

C. Cash flows from financing activities
Proceeds from borrowings

Net cash inflows (used in) from financing activities

Net increase in cash and bank balances (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

e -
1D
xt Mareh, 2024
o (Amount in Lakhs)
For the year ended | For the year ended
31 March 2024 31 March 20_23
Il RS 2120
741 -
(141 01) (16711
6316 4972
o 10 98 1110
= (47.61) (85.09)
611 (9 44)
(954.82) (2,078 02)
(7.00) 470
(955.71) (2,082.76)
152.32 160 01
152.32 160.01
(0.16) (1.18)
152.16 158.83
(851.16) (2,009.02)
- (18.20)
= (5 00)
4.95 -
4.95 (23.20)
844.25 1,992 33
844.25 1,992.33
(1.96) (39.89)
22.27 62.16
2031 22.27

For Chatterjee & Chatterjee
Chartered Accountan(s
Firm chlsl?ﬁpn Nd, :004109C

\I -
&-\_,\J"\'\W J /" PRy
BD Gujrati (r ARTERED Y
Partoer 2 \ACCOUNTANTS)
Membership No.: 010878 /

Place : Varansi
Date : June 08, 2024

UDIN: 240102 ¥8BKH BRA 818

On behalf of the Board of Directors

(o
Bljoy Bhushan Paul
(Dlrector)
DIN-00445364

7
r o
ﬁ,‘__’,bk-” ”
Sushil Aggarwal
(Managing Director)
DIN-00144736
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BASANT INDIA LIM‘!TE;?
CIN : 151909D1,1985P1.C021396

24
. fst March 2028
Notes to Financial Statements for (he year ended 31st

Corporate information 1985 and registered with RoC -Delri vide
Basant India Limited (the *Company') was incorporated on {uiy 0 ith the Reserve Bank of India as 2 Nos.
CIN'LS1909DL1985P1L.C021396. The Company is aI§o rclgls!ered';-'ll e No. 00859
Banking Finance Company (Loan Company) vide Registration Centifica :

Significant Accounting Policies ration of its financial statements are

The significant accounting policics applied by the Company in t‘hc o | the periods presented in these
listed below. Such accounting policics have been applied consistently to 2 P :

il 1.2018 for the purpose o
financial statements and in preparing the opening Ind AS Balance Sheet as at April 1.2 parpose o

transition to Ind AS, unless othenwise indicated.

Statement of Compliance .

In accordance with the notification issued by the Ministry of Corporate Affairs, the Compa{l)’ o adopfcd
Indian Accounting Standards (referred to 2s “Ind AS") notified under the Companies (Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards) amendment Rules 2016, as amended
from time to time. The standalone financial statements of the Company, have been prepared and presented in
accordance with Ind AS. Previous year numbers in the financial statements have been restated whereever it is
necessary to comply with the Ind-AS.

The standalone financial statements have been prepared on a historical cost basis, except for certain finznciz!
assets and liabilities (refer accounting policy regarding financial instruments) which have been measured at 2ir
value

The functional and presentation currency of the Company is Indian Rupee (“Rs") which is the currency of the
primary economic environment in which the Company operates.

Basis of preparation and presentation

These financial statements have been prepared on the historical cost basis except for cerain financial
instruments that are measured at fair values at the end of each reporting period, as explained in the accountinz
policies below:; -
Historical cost is generally based on the fair value of the consideration given in exchange for goods and
services.

Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer g liability in an orderly
transaction between market participants at the measurement date under curren; market conditions 3
The Company categorizes assels and liabilities measured al fair value into one of three levels de .cndm _—
ability to observe inputs employed in their measurement which are described as follows: P ¢

a) Level | inputs are quoted prices (unadjusted) in active markets for identical assers or .]iabili{jeg

b) Level 2 inputs are inputs that are observable, either directly or indirectly, i

within level 1 for the asset or liability.

¢) Level 3 inputs are unobservable inputs for the assel or
observable related market data or Company's assumplions abp

other than quoted prices included|

Iiabifi.ly reflecting significant moditications to
ul pricing by market participants,

e
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BASANT INDIA LIMITED
CIN: LSOO DLI9RSILOC021396

_ Notes to Financial Statements for the yenr ended 315t March 2024

24

Revenue recognition

Revenue 1s recopnised to the extent that it 18 probuble that the ceonomic benefits will low to the Company and
the revenue can be rehably measured. The following speeific recognition eriterii must also be met hefore
Ievene 1s 1c|:ngluscd'

Operating Income .

Operating Revenues/Incomes consists of financial incomes recognised on acerual basis

Sale of goods:

Revenue from sale of goods is recognised when all (he signilicant risks and rewards of ownership of the goods
have been passed to the buyer usually on delivery of the goods and completion of insurance term.

Other income

Other income from financial assets is recognised when it is probable that the economic benefits will flow ‘.O the
Company and the amount of income can be measured reliably. Interest income is accrued on a time basis, by
reference to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset to that asset's net
carrying amouni on initial recognition.

Property, Plant and Equipment (PPE)

PPE are carried at cost less accumulated depreciation and impairment losses, if any. The cost of PPE comprises
its purchase price net of any trade discounts and rebates, any import duties and other taxes (other than those
subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset
ready for its intended use, other incidental expenses, present value of decommissioning costs (where there is a
legal or constructive obligation to decommission) and interest on borrowings attributable to acquisition of
qualifying fixed assets up to the date the asset is ready for its intended use.

Machinery spares which can be used only in connection with an item of fixed asset and whose use is expected
to be iregular are capitalised and depreciated over the useful life of the principal item of the relevant assets.

Subsequent expenditure on fixed assets after its purchase / completion is capitalised only if such expenditure
results in an increase in the future benefits from such asset beyond its previously assessed standard of
performance.

Property, plant and equipment are tested for impairment whenever events or changes in circumstances indicate
that an asset may be impaired. If an impairment loss is determined, the remaining useful life of the asset is also
subject to adjustment. If the reasons for previously recognised impairment losses no longer exists, such
impairment losses are reversed and recognised in income. Such reversal shall not cause the carrying amount to
exceed the amount that would have resulted had no impairment taken place during the preceding periods.

The Company has elected to continue with the carrying value of all of its property, plant and equipment
recognised as of April 1,2016 under the previous GAAP as its deemed cost on the date of transition 10 Ind AS.

Derecognition of PPE
An item of praperty, plant and equipment is derecognized upon disposal or when no future economic benefits

are expected to arise from the continued use of assets. Any gain or loss arising on the disposal or retirement of

an ilgm of property, plant and equipment is determincd as the difference between the sale proceeds and the
carying amount of the assels and is recognized in profit or loss,

Burrowing Costs

Borrowing costs directly attributable Lo the acquisition, construction or production of qualifying asscts, which
arc assels that nccessarily take 2 substantial period of time to get ready for their intended use or sale, are added
10 the cost of those assets, until such time as the assets are substantially ready for their intended use or sale

Intcr.c_slb income ancd on the temporary investment of specific borrowings pending their expenditure on
quelifying assets is deducted from the borrowing costs eligible for capitalisation,

All uther borrowing costs are recognised in profit o loss in the period in which they are incurred

[, N ”



BASANT INDIA LI r\'lll'l‘l-‘.'l}:
CIN : 1.51909D1198511.C 021396

cnded 31st March 2024

Notes to Financial Statements for the year

Taxes

Current income tax ed to be recovered from or paid 1,
Qurrent income tax asscts and liabilities are measured at the amount :;Pc:r:wum o Thpse that Ereveetiad o
the taxanon authonities. The tax rates and tax laws used to compute the

5 ' d generates taxab
substantively enacted. at the reporting date in the countries where the Company operales and g le
income ; : s
Current income tax relating to 1tems recognised outside profit or loss is recpg:;:;cd m:z;j:;:tzgll;; T:;:;Tﬂ:
in other comprehensive income or i equity). Current tax items are recognised in co Boa G AR
transaction either i OCI or directly in equity. Management periodically evaluates positions taken in ] ha.‘
returns wath respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropnate.

Deferred tax S
Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in
the financial statements and the corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which
the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period. The carrying amount of Deferred tax liabilities and
assets are reviewed at the end of each reporting period.

]

Inventories

Inventories are valued at the lower of cost and net realisable value, according to the Indian Accounting Standard
(Ind AS) 2.

Costs incurred in bringing each product to its present location and condition are accounted for as follows:

Raw materials: cost includes cost of purchase and other costs incurred in bringing the inventories to their
present location and condition. Cost is determined on first in, first out basis.
Finished goods and work in progress: cost includes cost of direct materi
manufacturing overheads based on the normal operating capacity,
determined on first in, first out basis.

Traded goods: cost includes cost of purchase and other costs
location and condition. Cost is determined on weighted avera

als and labour and a proportion of
but excluding borrowing costs. Cost is

incurred in bringing the inventories to their present
ge basis.

Initial cost of inventories includes the transfer of gains and losses on ifyi f g

é qualifying cash : a
OCI, in respect of the purchases of raw materials. fying flow hedges, recogaised it
Net realisable value is the estimated selling price in the ordinary cowse o

_ T business, less estimated costs o
completion and the estimated costs necessary to make the sale. SRS

-
LS (2 o
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Notes to Finnncinl Statements for the yenr ended 31st March 2024

——1

)

Finuncial instruments

\ tmancial mstument 1s any contiact tat gives nse (o a financinl asset of one entity and a financial hahihity or

ey insttument ol another entity

Financlgl assets

Inital recognition and measurement

All financial ossets are recognised initially
value through profit or loss, transaction cosis thu
Purchases or sales of financial asscts that requir
regulation or convention in the market place (regular way trades) are recognised on the trade dat

that the Company commits to purchase or scll the asset.

al fair value plus, in the case of financial assets not recorded at Lur
{ are attributable to the acquisition of the financial assct

¢ delivery of assets within a time framc established by
¢, i.e, the dale

Subsequent measurcment

For purposes of subsequent measurement, finan cial assels arc
Debt instruments at amortised cost

Debt instruments at fair value through other comprehensive income ( FVTOCI)

Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)
Equity instruments measured at fair value through other comprehensive income (F VTOCI)

classified in four calcgorics:

Debt instruments at amortised cost

A debt instrument’ is measured at the amortised cost if both the following conditions are met.

a) The asset 1s held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

b) Contractual terms of the asset give risc on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding.

This category is the most relevant to the Company, Afler initial measurement, such financial asscls are
subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR. The EIR amortisation is included in finance income in the profit or loss. The losses arising
from impairment arc recognised in the profit or loss. This category generally applies to trade and other

receivables.

Debt instrument at FVTOCI
A ‘debt instrument’ is classified as at the FVTOCI if both of the following criteria arc met:

a) The objective of the business model is achicved both by collecting contractual cash flows and selling the
financial assets, and

b) The assel’s contractual cash flows represent SPP1.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date
al fair value. Fair value movements are recognized in the other comprehensive income (OCI). However, the
Company recognizes interest income, impairment losses & reversals and foreign exchange gaw or loss in the
P&L. On derecognition of the asset, cumulative gain or loss previously recognised in OCl is reclassified from
the equity to P&L. Interest eamed whilst holding FVTOCI debt instrument is reported as interest income using

the EIR method.

Debt instrument at FVTPL
FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the critena for

categorization as al amortized cost or as FVTOCI, is classified as at FVTPL.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or
FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a
measurement or recognition inconsislency (referred to as ‘accounting mismatch’). The Company has not
designated any debt instrument as ut FVTPL,




BASANT INDIA LIMITED |
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Notes to Financlal Statements for the vear ended J1st March 2024
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o
. , L i1
DB mstmments mchided withim the | VATL catcpary are measured at farr value wath all changes recogn

mithe A

Equity investments |
(4 6o

All equity investments in scope ol Ind AS 109 are measured at fair valuc L.quity instruments which are held ‘ '.,]
quirer in a husiness comhination to which Ind AS173)

trading and contingent consideration recognised by an ac |
applies arc classificd as at FVTPL For all other equity instruments, the Company may make an ’"r"or"_h{c'
clection 1o present in other comprehensive income subsequent changes in the fair value The Company makes
such clection on an nstrumentby- instrument basts. The classification 15 made on inttial recognition and 15
irmevocable

If the Company decides to classify an cquity instrument as at FVTOCI. then all fair valge changes on the
'nstrument, excluding dividends, are recognized in the OCI. There i1s no recycling of the amounts from OCT 1
P&L. cven on sale of investment, However, the Company may transfer the cumulative gan or loss within
cquity.

Equity instruments included within the FVTPL category are measured at fair value with all changes rzcognize?
in the P&L

Derecognition

A financial asset (or, where applicable, a part of a financial assct or part of a Company of smilar financial
assets) is primarily derecognised (i.e. removed from the Company's consolidated balance sheet) when: The
rights to receive cash flows from the asset have expired, or

The Company has transferred its rights to receive cash flows from the asset or has assumed an obliganon w0 -2 |
the received cash flows in full without material delay to a third party under 2 ‘pass-through’ arrangement: and
cither (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the Company
has neither transferred nor retained substantially all the risks and rewards of the asset, but has ramsfras
control of the asset.
When the Company has transferred its rights to receive cash flows from an asset or has entered into a ~ass-
through arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership.
When it bas neither transferred nor retained substantially all of the risks and rewards of the assst, no-
transferred control of the asset, the Company continues to recognise the transferred asset 1o the extent of the
Company’s continuing involvement. In that case, the Company also recognises an associated hability. The
transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that

the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower o
the original carrying amount of the asset and the maximum amount of consideration that the Company could be

required to repay.

Financial liabilities

Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or
loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in an eflective hedge.

s appropriate.

All financial liabilities are recognised initially at fair value und, in the case of loans and borrowangs and
payables, net of directly attributable transaction costs




BASANT INDIA LIMITED
CIN 1-51'”]"!]”.]']!!5]’] KRIPARYIN

Nutes to Finaneinl Stalements for the year ended 318t March 2024

The Company’s financial habilites include

trade and other payables, loans and horrawings mcluding hank
overdiafls, el guarante

¢ contracts and derivative linancial instruments

Subsequent measurement

The measurement of financinal linbilities depends on their classification, as described below

Financial habilites at fair value through profit or loss

Financial iabilities at fair valuc through profit or loss include financial liabilitics held for trading and financial
hatihities designated upon initial recognition as at fair value through profit or loss Financial liabilities are
classificd as held for trading il they are incurred for the purpose of repurchasing in the near term This careger
also includes denvative financial instruments entered into by the Company that are not designated as hedginz
instruments in hedge relationships as defined by Ind AS 109. Separated embedded derivatives are also
classified as held for trading unless they arc designated as effective hedging instruments

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss arc designated as
such at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities
designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCL
These gains/ loss are not subsequently transferred to P&L., However, the Company may transfer the cumulative
gain or loss within equity. All other changes in fair value of such liability are recognised in the statement o-
profit or loss. The Company has not designated any financial liability as at fair value through profit and loss.

Loans and borrowings

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and
borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are

recognised in profil or loss when the liabilitics are derecognised as well as through the EIR amorusation
process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or cosls
that are an integral part of the EIR. The EIR amortisation is included as finan.

ce costs in the statement of profit
and loss.

Derecognition

A financial hability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the s
different terms, or the terms of an existing liability are substantially modified, such an exchange o
modification is trealed as the derecognition of the original linbility and tt

16 recognition of a new liability. The
difference in the respective carrying amounts is recognised in the statement of profit or loss.

ame lender on substanuially
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farch 2024
Notes (n Finaneinl Statements for the year ended Jist Ma

Earnings per share ahle 1o the sharchnlders
Basic eamings per share 1s computed by dividing the profit / (loss) for the )'C:I:’ ilrlll,:'hll;::h)!zar IDilued carnings
ol the Company by the weighted average number of cquity shares ﬂ.uum"dmg ;: hg;rcholdcu of the Company
Pet share ss computed by dividing the profit / (loss) for the year attributable to the s butablc taxes) relating
A adsted for dividend, interest and other charges o expense or income (net .Gra:y mrclg:md:rcd for derving
to the dilutive potentip) cquity shares, by the weighted avernge lllimhcr of cquity shares i
basic camings per share and the weighted average number qu‘I“'W sharcs which cmld tn he dilutive only 1!
the conversion of all dilutive potential equity shares Potential cquity shares are dL'ICmC ] = cratlﬂlm
their conversion (o equity shares would decreasc the net profit per 5"””’_&9"1 Eans LG o :nalry fh : ha\;c
Potential dilutive equity shares arc deemed fo be converted as at the beginning of the period, un cS!L[ ?d th

been issucd at a Jager date. The dilutive potential cquity shares arc adjusted for lh!: proceeds recervable ha :]'
shares been actually issued at fair value (ie. average market value of the outstanding shares). DI]ILIIIVC potentia
cquity shares are determined independently for cach period presented. The numt?cr of cquity shares and
potentially dilutive equity shares are adjusted for sharc splits / reverse share splits and bonus shares, as
appropnate

Cash flow statement S

Cash flows are reported using the indirect method, whereby profit/(loss) before extraordinary items and tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
Teceipls or payments. The cash flows from operating, investing and financing activities of the Company are
scgregated based on the available information,

First-time adoption optional exemptions
The Company has prepared the opening balance sheet as per Ind AS a5 of | April, 2016 (the transition date) by
recognising all assets and liabilities whose recognition is required by Ind AS, not Tecognising items of assets or
liabilities which are not permitted by Ind AS, by reclassifying items from previous GAAP (o [nd AS as required
under Ind AS, and applying Ind AS in measurement of recognised assels and liabilitics. However, this principle
1s subject to the certain exception and certain optional exemptions availed by the Company as detailed below.

Deemed cost for property, plant and equipment and intangible assets
The Company has elected to continue with the carrying value of aj] of its plant and cquipment and intangible
asscls recognised as of 1 April, 2016 (transition date) measured as per the previous GAAP ang use that carrying
value as its deemed cost as of the transition date,

Derecognition of financial assets and liabilities

The Company has applied the derecognition requirements of financial assets and financial liabilities
prospectively for transactions occurring on or after | April, 2016 (the transition date).

Classification of debt instruments
The Company has determined the classification of debt instruments in terms of whether

( . they meet the amortised
cost criteria or the FVTOCI criteria based on the fucls and circumstances (i

atexisted as of (he transition date

Impairment of financlal assets .
The Company has applied the Impairment requirements of _Ind AS 109 Financiy| Instruments' retrospectively,
however, s permitted by Ind AS 101 First-time Adnpn.on of Indian Accounting Standards', it has used
reasonable and supportable information that is available \wlh.m.ll undue cost or effory {0 determine the eredit
risk al the date that financial instruments were initially recognised in order g compare it with the credit risk at
the transition date. Further, the Company hus not undertaken an exhaustive searchy for information when
determining, at the date of transition to Ind ASs, whellier there have been significunt InCreases in credit risk
since inilial recognition, us permitted by Ind AS 101 Firsi- time Adoption of Indjgy Accounting Standards'

i l,“",'.
l

/' B /u»/‘ i
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BASANT INDIA LIMITED
CIN No. LSIO09DELISSPLO02EY6

- Equity shaves of Rs, 10 each issued , subscribed and fully paid

STATEMENT OF CHANGES IN EQUITY FORTHFE, YEAR ENDED MARCIH 31

2024

(Amaunt in [akhs)

Particulars Numbers ~ Amaunt (Rs,
As At 01.04.2020 e 1,03,15,000 ' 10345t
Changes m cquty share capital for the period ended March 31, 2021 - = ==t
As at 01.04.2021 C1,03,15,000 103430
Changes in equity share capital for the period ended March 31, 2022 - '—-_— =]
As 2t 01.04.2022 0345000 103k
Changes in equity share capital for the period ended March 31, 2023 - 2 1
As at 31.03.2023 1,03,15,000 1,038
Changes in equity share capital for the period ended March 31, 2024 s = jb
s at 31.03.2024 1,03,15,000 1,034

B. Other equity

As per our report of even date

Chartered Accountants

Firm Registration Ng.,:,ﬁﬂ] 109C
' ~ / Z

= - oy
w R - (R ..
= 13
BD Gujrati e 0. ANTE) J Bijoy Bliushan Paul
Partner - / (Director)
Membership No. : 010878 i DIN-00445364

Place : Varansi
Date : June 08, 2024

UDIN:

" QM

Particulars Secu.rity Statutory p e tained earning Total
premium reserve

As at 31.03.2021 72.00 7.88 (758.32) (678.45)
Profit for the year - - 12.59

Transfer to Reserve Fund as per RBI - 2.52 10.07 12.59 |
As at 31.03.2022 72.00 10.39 (748.25) (665.80)
Profit for the year - - 16.23

Transfer to Reserve Fund as per RBI - 3.25 12.99 16.23
As at 31.03.2023 72.00 13.64 (735.26) (649.62)
Profit for the year - - 12.23

Transfer to Reserve Fund as per RBI - 2.45 5.78 1223
As at 31.03.2024 72.00 16.09 (725.48) (637.39)
™ e accompanying notes are an integral part of the financial statements

For Chatterjee & Chatterjee On behalf of the Board of Directors

Yud

Sushil Aggarwal

(Maunaging Director)

DIN-00144736




Non-current nssets

7"“_‘“-3__:_ Egt_l_k balances other than cash and ensh equivalents

BASANT INDIA LIMITED
CIN : LA1909DLI9SSPLC021396

Notes (o Vinancinl Statements for the year ended 315t March 2024

Particulars

As at ]
31 March, 2024

'As at
31 March, 2023

Fixed l)_e-p_n-sl_ts with Schedule Banks
(at amoruised cost)
Punjab National Bank

1.59 1.54
UCO Bank 0.06 006
CSB Bank - 500
YES Bank 0.00 000
(Total 1.66 6.60
Note—4 : Loans and advances
Particulars As at As at

31 March, 2024

31 March, 2023

Unsecured loans

Investments in Government Securlties
(at amortised cost)

National Saving Certificates

Total

Riya Agarwal 83.01 8301
Karan Agarwal 356.34 348.54
Shikhar Agarwal 1,487.95 1,448 54
BLS Polymers Limited - 927.38 a
Total 2,854.68 1.880.09
Note-5 : Investments
| §
Particulars As at As at

31 March, 2024

31 March, 2023

0.39

039

o) 0.39 |

e T i

0.39




TASANT INDIA LIMITED
CIN 15190901 T9RSPLOD2IY96
Notes to | inanchl Stutements for the year ended 318t March 2024 . — |
e T [ Amount [ | akk

Nt Preperiy plant sad cqwpment & Infangible assets I N e
Tangible ussels e S

-~ } — e ——— e —— —_— -T—/
- Farticulans Mlant and Electrical nl;:l:::“::d Velilcles Omice Computers Total
i machinery {nstallations nitings equipments l o ]
| L Jd b
. rew Block e T = e _I
Ao Apnl 2022 [ 5 ] 948 . 147 _Wesl R
| Asdnvons e el 3 . a 005 | 20 09 __;'_ L.
53 5 R
l_'—_ﬂ'ﬂ'_&hF S A - - 948 - 351______21i5__:,___._.—]-.7—'-'—-1
SIILons . ] ._- - . . S _i
e i = : - F - " - |
At 3151 March 2024 - - 9.48 - 3.52 24.08 J"of
| Depreciation / Amortisation =]
| Ar s Apnl 2022 - - 192 - 132 | 191 el
| Charge for the vear - - 212 - 098 7 v
_01' deleuons = - - =
2 st March 2023 - - 405 - 230 990 1623 |
Charge for the vear - - 1 50 035 393 1093
__DL:I:Ictmm IS | - . - -
a1 315t March 2024 ] 5 v 5.54 - 1.85 18.34 PR X]
Net Block
At 15 Arnl 2022 . 2 756 - 2135 | 105 | 11 78
o= At st March 2023 - - 544 . 132 | 1413 20 \T{
S w1 3ist March 2024 - - 394 | . 0.67 311 981 |
o

(2
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BASANT INDIA LIMITED
CIN: LS1909D1.1985P1L.C021396

) ‘infinei ear ended 31st March 2024
VA _Notes to ] inancial Statements for the Vear

e
Nn't_t\‘_i:__ Other non-financial asse(s
Particulars

Security Deposits
Deposit with ICD & CDsL.
Secunity Deposits-Reny

As at
31 March, 2024

As alm
31 March, 2023

1.10 2.45
; . x 0.02
Security Deposits Fwen
Total L3 247
Current asscts
Note-9 : Cash and cash equivalents
Particulars As at As at
31 March, 2024 | 31 March, 2023
Cash in Hand
Cash in Hand-at head office 0.43 a8
Cash in Hand-petty cash - G0
Cash in Hand-at Bhajanpura Branch - 0.02
Cash in Hand-at Ranibagh Branch = 0.00
0.43 3.27
Balance with scheduled banks
in Current accounts
Bank of India 14.78 518
Federal Bank Limited 223 7.82
Yes Bank Limited 017 117
CSB Bank 239 3.90
Federal Bank Collection Account 0.32 0.94
19.88 19.00
Total 20.31 22.27
Note-10 : Loans and advances
Particulars As at As at
31 March, 2024 31 March, 2023
Secured Loans
Cash Loans againsi security of Gold 2592 827.19
Unsecured Loans
To related parties 13.13 11.13
To other parties 817 40 3790
Other | &A =
Total 856.45 876.22

\3
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BASANT INDIA LIMITED
CIN : LA1909DLIYBSPLC021396

Notes to Fi inl S
otes to Financial Statements for the ycar ended 31st March 2024

Note-11: Current tax assets (net)

\Pnriiculnrs

As at

31 March, 2024

lllncomc tax assets
Advance tax (including tax deducted at source)

Total

- As .at_
31 March, 2023

Note-12 : Other non-financial assets

Particulars

As at

la)ods and services tax recoverable
Minimum Alternate Tax (MAT) Credit
Prepaid Expenses

Penalty Receivable

Interest Receivable

;l'_utal

31 March, 2024

As at
31 March, 2023




BASANT INDIA LIMITED
CIN 2 LS1909D1.1985P1L.C 021396

_Nofes to Financial Statements for the y ear ended 31st March 2024

Current liabilities
|Note-13 : Loans & Advances (current)

Particulars [ As at As at
' 31 March, 2024 31 March, 2023
]
! L T e — ]
| Unseccured loans [ 3
Loans from other partics 3.356 24 | 2448 84
Total 3.356.24 | 2.448.84
Note-14 : Trade pavables
As at ] As at

Particulars
31 March, 2024 | 31 March, 2023

| S R—
Sundry Creditors (See Note below)
-Total outstanding dues of micro enterprises and small enterprises

-Total outstanding dues of creditors other than micro enterprises 1.65 312
and small enterprises {

Total 1.65 | 20
Note:

Disdosures required under Section 22 of the Micro, Small and Mediom Enterprises Development Act, 2006.

(1) the pnincipal amount remaining unpaid to any supplier

(11) interest due thereon

interest paid in terms of section 16 of the Micro, Small and

Medium Enterprises Development Act, 2006 and the amount of

payment made to the supplier beyond the appointed day.

mnterest due and payable for the period of delay in making

payment other than the interest specified under the Micro, Small

and Medum Enterprises Development Act, 2006

interest accrued and remaining unpaid

further interest remaining due and payable even in the succeeding

years for the purpose of disallowance of a deductible expenditure

under section 23 of the Micro, Small and Medium Enterprises

Development Act, 2005

Dues o Micro and Small Enterprises have been determined 1o the exlent such parties have been identified on
the basis of information collected by the Management This has been relied upon by the auditors

The average credit period is upto 30 days for the Company

Note-15 : Other non-financial liabilities
Particulars AS at Reat
31 March, 2024| 31 March, 2023

—
—

Expenses payable 37 X3
z ithholding taxes etc.) ¥, s
Statutory dues (withholding : 609 1029
Total 7.36 12.90




BASANTINDIA UMD o

CIN I.SI‘III'JIII.I'J'NSI'I.(TIIIJ'HI

Fquity oo
Note-16 - Lguiny Share ¢ upial (AR Laba
Particulars e — — B
Aval At atl
Authorised Share Capital — = ) e 3 M:r_ch_. 2024 _.}I March, 2023
1.10.00,000 {Prev Y 1,1 ity
-10.00,000) Equity Shares of Rs. 10/~ cach 1100 80 1 10080
Issucd Subscribed & Paid up
315 .
10315000 (Prev,Yr 1,03,15,000) Equity Share of Rs 10~ cach,fully paid in cash 1,031:5° 1, 03k5e
Ll “imigo 3k
Rttn_ncﬂiatiun of the shares outstanding at the beginning and at the end of reporting year.
Particulars As at Asat
31 March, 2024 | 31 March, 2023
- - ._____—-—-—'
Equity shares putstanding at the beginning of the year 1,03,15,000 1,03,15,000
Add: Issued during the year = et
Equity shares outstanding at the close of the year 1,03,15,000 1,03,15,000
Details of shares hold by each shareholders holding more than 5% shares
Name of sharcholder Adink Acat
| 31 March, 2024 31 March, 2013
Number of % holding of Number of % holding o7
shares held equity shares shares held  equity shares
Vinod Aggarwal 8,80,000 8.53% 880,000  833%
Madhukar Aggarwel 6,46,700 627% 646,700 2%
Note-17 : Other eguiny
Particulars Asat Asat

31 March, 2024

31 March, 2023

Securtues Premium Reserve

72.00 T2.00
Stztutory Reserve 16.09 13.64 |
‘ Retamned Ezammgs (725.48) (735261
|' Total (637.39) (649.62)
A7 3
£l oy
151 O _./ Q {\.—I : L4
/4] N 1% / /
A t 12



WASANT INDIA 111111 1y

CIN

Notes o Finang Inl Statements
Incone
Note 18 Inyame from Dperatinng
Prithening

L& 1000 jonapy ¢ nigang

fm the year ended Vot Mareh

Farthe Year

N

For the Year

ended an ended an
I Mareh, 2024 | 31 March, 1
Sale of services 14 nn
Interen lnmmr
Interets Recerved From Loan 119 96 141
Processing fees nn L
Interest on Cash Loans 0 Ra a1
Total= A 141.01 18711
Other tneome
1 Malances Wiafr | 68
Other Mise Income 061
Interest Recenved on FPR ol 004
Interest on Income Tax Refund 38 '
Total - B 140 n.n4
Total (A+T1) L 143.81 IS
Note-19 : Finance cost —
Particulars For the Year For the Year
ended on ended on
- 31 March, 2024 | 31 March, 2023
Bank Charges 0.86 0.08
Interest Puid on Loan 5634 2206
Interest on Gold Loan 596 17 58
bml §3.16 49,72
Note-20 : Employees' costs
Particolars For the Year For the Year
ended on ended on
31 March, 2024 | 31 March, 2023
SiafT Salanes 40,17 84,75
SiafT Welfare 0.06 0.10
[Total 40.23 3435
Note-21 ; Other expenses
Particulars For the Year For the Year
ended on ended on
31 March, 2024 | 31 March, 2023
Statutory Audit fee (See note below) 075 050
Telephone and Postage Exp. 0.18 0.64
Legal & Professional Expenses 0.85 2.36
Adverusement Expenses 1.07 0.70
Annual Fee - 0.05
Lisung Fees 0.65 055
Rate, fee & (axes 0.00 031
Commussion Paid - 0.21
Membership Fees 0.05 005
Shon & Excess 0.00 -
Travelhng & Conveyance Exp 0ls -
Branch premise rent 380 1168
Insurance Expenses - 254
Secunty Expenses 607 1183
Misc Expenscs 0.23 0,52
Electricity Expense 0,97 1.29
Prinung & Stauonary 0.02 036
Repair & Mamtwnance 040 144
Other Expenses N 049 : 098
Total 15.69 3614
Notes - S
() Payments 1o tye nudlwrs_c'unmu_:_s
To statutory auditors
= Statutory Audip 050 U 50
Tax Audy e 038 e B
o & 075 0 50
___—-_—--—7.-_._._

o
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BASANT INDIA LIMITED
CIN: LS1909D1,1985P1.0021396

Notes to F .
inancial Sta
Note-22 tements for the year ended 315t March 2024

: Tax expenses

Inco ' ised i
me tax recognised in profit or loss

For the Year | For the Year
ended on ended nn
i. Current tax 31 March, 2024 | 31 March, 2023
In respect of current year (551 s
Short Provision for Earlier Period ; 074
ii. Deferred tax
In respect of the current year (0,38) (1.29)
Total income tax expense recognised in the current year (5.89) 497
Y
Note-23 : Earning per share
Particulars For the Year For the Year
ended on ended on
31 March, 2024 | 31 March, 2023
Pmﬁt antributable to the equity shares 1223 16.23
Wcsghu:d avarage number of equity shares 1,03,15,000 1.03,15,000
'Basic eaming per equity share 0.12 0.16
'Diluted earning per equity share 0.12 0.16

Note-24 : Segment Reporting
The Company is a NBFC and having only one line of business during the year, hence; there are no
reportable segments in accordance with the requirements of Ind AS 108-'Operating Segment Report ng,
notified under the Companies ([ndian Accounting Standards) Rules, 2015.

3 @B"/" o
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Note-25 : Related party transactions

A,

2. Unsecured loans and advances taken

BASANT INDIA LIMITED

CIN : L51909DL1985PLC021396

Notes to Financial Statements for the Year ended 31st March 2024

Related parties transactions and balances a on 31.03.2024

Opening balance 3 , . _ s Nilaaaii
Amount received] Amount repaid Interest paid Clasing s
Name of Related Party Relation Nature of transactions \ us st 31 me.unw\ duriag the H.-q\ dinkie 53.3..__ .....nu:nn__ TDS u&u:ﬁ__ 31 March 2024
Azadpur Finvest Pvt Lid Unsecured Loans taken - 65,00,000 - = i - wm.om.o%
Bls Fimrvest Lid Unsecured Loans taken - 3,87,00,000 8,00,000 5.65.200 | - 384652
. 3,36,00,000 " 442,800 | . 3.40,42.300
Goodwork Finvest Pvt Ltd Unsecured Loans taken - ,36,00, A2, | o
GRB Finvest Pvt Ltd ; ; | Unsecured Loans taken - 1,68,00,000 3,24,000 1,90,800 - 66,
iy Common Directar i i} 67.00.000 - : o - 67.00,000
Hawai Capital Private Limited Unsecured Loans taken .00, 4 o
Hillman Properties Pvt Ltd = Unsecured Loans taken - 75,00,000 3,24,000 - . ..m.ao.ncﬁ_
Intime Finance & Investment Pvt Ltd Unsecured Loans taken - MMWH”MM - +06a00 § ...m._m .cm.woo
‘onder Rock Fi & tment Pvt Ltd "~ | Unsecured Loans taken - ,00, » i | 295,06,
W. e _ | [ - | 171500000 [  1448,000]  1605,600 | ’ 163500
b. Unsecured loans and advances given : = = e g e =
. i 0 g balance Amount given| Amount refurned terest receive | Ly balance !
Name of Related Party Relation PN S “._ at 31 March| during the year| during the year / nqnuwnn‘ e
i, _ _ 11,12,500
* Sunil Finvest Pvt. Lud. (Loan Given) _ Comman Director % Unsecured Loans Given _ 11, _N_uoo|_ - h B _ — . : _ _M%c_ )
[ Total | 11,12,500 - | - .




Note No. 26 — Other Notes

A. Statutory Information

a. The Company does not have any Benami Property, where any proceeding has been initiated

against the Company for holding any such Benami property.

b. The Company does not have any transaction with companies struck off.

c. The Company does not have any charges or satisfaction which is yet to be registered with ROC
beyond the statutory period.

d. The Company has not traded or invested in Crypto currency of Virtual Currency during the financial
year.

e. The Company has not been declared willful defaulter by any bank or financial institution or

government or any government authority.

f. The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies),
including foreign entities (Intermediaries) with the understanding that the Intermediary shall:
(i) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

g. The Company has not received any fund from any person(s) or entity(ies), including foreign entities
(Funding Party) with the understanding (whether recorded in writing of otherwise) that the Company

shall:
(i) directly or indirectly lend or invest in other persons or entities identified inany manner

whatsoever by or on behalf of the Funding Party (Ultimate beneficiaries) or
(ii) provide any guarantee, security or the like to or on behalf of the Ultimate beneficiaries.

h. The Company has any such transaction which is not recorded in the books of account that has
been surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act,

1961.

i There is no Subsidiary company, hence clause (87) of section 2 of the act with companies rules
2017 will not be applicable.

j. During the year the company has not received any borrowed funds or share premium am [
! : ount with
the understanqlpg l.hal tt_‘lg Company shall whether, directly or indirectly lend or invest in other
persons or entities |dgnt|fred by or on behalf of the Company ("Ultimate Beneficiaries") or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.



B. Exceptional Items

Particulars

Previous Year Exp. W/off
 Total

I

As at
31 March, 2024

1.94

547

741

As at
31 March, 2023

!

C. Gold Loans are subject to confirmations.

The accompanying notes are an integral part of the
financial statements

. As per our report of even date
For Chatterjee & Chatterjee
Chartered Accountants

Firm Registration No.: 001109C

o I —
|

BD Gujrati
Partner A
Membership No.: 010878

Place : Varansi
Date : June 08, 2024

€ (pIN:240l08%8 BkH BRAZYYS

( T

On behalf of the Board of Directors

)
;15“” )

Bijoy Bhushan Paul Sushil Aggarwal

(Director) (Managing
Director)
DIN-00445364 DIN-00144736



